
TREASURER’S REPORT TO ACCOMPANY JUNE FINANCIALS, 2018 
 
The 6/30/2018 Balance Sheet: 

● Reserves Balance $482,113. In spite of the absence of any major reserves project, our 
reserves went down about $3,700 from May. The culprit? Dredging of the recirculation 
pump pond ($11,481—the 2018 budget is $8,615), and more invoices for this project 
have been received in July. Big ones. You can be sure that this item will be front and 
center during the next Reserves Committee meeting August 16. 
     Our reserves also suffered a $15,158 hit when we replaced the spare RotoPhase unit 
that had been placed in service in Building 3 when its original RotoPhase failed. The 
replacement is solid-state and should last for years. It was anticipated in reserves. 

● Operating Fund Balance $91,073. Our operating fund increased by a healthy $10,286, 
in spite of charges totaling $13,555 in June for water (our typical water bill during the 
summer is around $4,000). The culprit was a leak in the water main far underground that 
serviced the Quintet. My estimate of our cost for this break is roughly $17,000 above the 
budgeted amount. We have appealed to the Tualatin Valley Water District for relief 

● Accounts Receivable $19,600. Good news! This account dropped $3,732 in June. 
Regardless, the elephant in the room is the unit that was abandoned in early 2016. That 
unit was foreclosed and sold in May of this year. Although the new owner is on the hook 
for all charges subsequent to the sale, the charges prior to the sale must be collected 
from the original owner. Our attorneys cannot find a current address for that individual 
and we may have to write off his portion of the account amounting to roughly $7,500. 

 
The 6/30/2018 Revenue & Expense Report: 

Total expenses are 98% of projections, a remarkable number in light of our increased 
security and water expenses. We are hoping, passionately, that expenses continue to 
toe the line. 
   To that end, the Finance Committee met for the first time this year July 23rd. I am 
optimistic and encouraged by having three more sets of eyes to examine the budget with 
me this year, and look forward to presenting the 2019 budget to the board during the 
November meeting. 
 
<s> Tom Lichty 
Treasurer 


